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Report on the Audit of the Financial Statements

Opinion

i J SANDEEPG REALESTATE LIMITED (“the
We have audited the accompanying financial statements of S

company™),which comprise the Balance Sheet as at 31 March'2025, the Statement of ?roﬁt and [‘,oss fm: g.he
year then ended, and noles 10 the financial statements, including a summary of material accounting policies

and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
quired and give a true and

financial statements give the information required by the Act in the manner so re ‘
fair view in conformity with the accounting principles generally accepted in India of the state of affairs of the

Company as at 31" March 2025, its profit for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified uflder .section |4_3(I0)
of the Companies Act, 2013. Our responsibilities under those Standards are further descnb.ed in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report, We are independent of ti}e
Company in accordance with the Code of Ethics issued by the Inst}tute of Charterfd Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under _thc
provisions of the Companies Act, 2013 and the Rules thereunder, and we h‘ave fulﬂllcc_‘l our other ethm-ll
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Matter Paragraph

The Company has maintained its books of account in accounting software that does not have the
audit trail (edit log) feature enabled during the year. Accordingly, we are unable to comment on the
applicability of the requirements under Rule 11(g) of the Companies (Audit and Auditors) Rules,
2014. Our opinion is not modified in respect of this matter.

Information other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors and Management is responsible for the preparation of the other
information. The other information comprises the information obtained at the date of this auditor’s report, but
does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thercon.

In connection with our audit of the financial statements, our responsibility is to read the other information

and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially *
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this

other information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management and Those Charged With Governance for the Financial
Statements

423/1, Burdwan Road, Besides Silpanchal Bhawan, Siliguri - 734005, Dist. Darjeeling (West Bengal)
Phone : 0353-250 3800 / 4444, Mobile : 98320 96660 / 89007 89777, E-mail : contact@pcmaskara.com
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The Company
Act, 2013 (“the

's Board of Directors is rcsponsibl? for the matters §latcd in section 134(5) of the Compfaﬁiéi ,
Act™) with respect 10 lhf: 'prcpamuo:} and presentation of these ﬁnancia'l statements that give a / ;

yrue and fair view of the financial position, ﬁnnncnfll g.crfo;mnnce of the Company in accordance witlr, the ‘/‘

accounting principles generally accepted in India, including the Accounting Standards specified under Sc\c'ﬁo;j'}; >

133 of the Act. ¥

A
Y/

This responsibility also includcs‘ﬂ\c x!\nimcnnnce of f\dcqnnlc ncc(:lmr\ling records in accorda.ncc with the
orovision of the Act for safeguarding of the assels of the Company i}ﬂ or prcvcr)li‘ng and d’ctcc'tmg the frauds
and other iregularities; selection and application (.)f appropriate nc?om.mng policies; making judgments and
cstimates that are reasonable and prudent; n!\d .dcmgn. hnplcmﬁnmllon and maintenance of adequate internal
financial control, that were operating effectively for ensuring the aceuracy and completeness of the
accounting records,  refevant 1o (he preparation and presentation of the financial statements that give a true

and fair view and are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assc-ssing the Company's ability to
continue as a going coneern, disclosing, as apphcablc: matters related to going concern and using the going
concern basis of accounting unless management cither intends to liquidate the Company or to cease
operations. or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit cond}xcted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adeguate internal financial
controls system in place and the operating effectiveness of such controls

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion, Our conclusions are based on the audit evidence obtained up to the date of our

auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events ina
manner that achieves fair presentation.
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{iming of the audit and

we identify during our pudit,
overnance with o statement that we have complied with relevant ethical

ide those charged with g
ding independence, and 1o communicnte with them all relationships and other matters that

hought o bear on our independence, and where applicable, related safeguards,
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may rensonably be t

Report on other Legal and Regulntory Requirements

I As required by the Companies (Auditor's Report) Order, 2020("the Order") issued by the Central
| Government of India in terms of subesection (11) of section 143 of the Act, we give in the

Annexure “A™ to the extent applicable.

3. Asrequired by section 143(3) of the Act, we report that:

(1) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our auit.

(b) In our opinion proper books of account as required by law have been kept by the  Company so
far as it appears from our examyination of those books.

(¢} The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in agreement
with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the /}ccounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

2014,

(e) On the basis of written representations received from the directors as on 31 March, 2025, taken
on record by the Board of Directors, non¢ of the directors is disqualified as on 31 March 2025,

from being appointed as a director in terms of Section 164(2) of the Act,

(f) With respect to other matters 1o be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

ii. "The Company did not have any long-term contracts including derivatives contracts for which
there were any material foreseeable losses.

iii. There were no amounts which required to be transferred by the Company to the Investor
Education and Protection Fund.
v,

a. The Management has represented that, to the best of its knowledge and belief, other
than as disclosed in the accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources ot kind of funds)
by the Company to or in any other persons or entities, including foreign entities
{*Intermediaries™), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever (“Ultimate Beneficiarics™) by or on
behalf of the Company or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

b. The Management has represented that, to the best of its knowledge and belief, as
disclosed in note 38b o the accounts, no funds have been received by the Company
from any persons or entities, including foreign entities (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the Company shall
directly or indirectly, lend or invest in other persons or entities identified in any
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or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries, '/’
¢. Based on the andit procedures performed that have been considered reasonable afid ) /
appropriate in the circumstances, nothing has come to our notice that has caused us fo
believe that the representations under sub-clause (i) and (ii) of Rule 11(e) contain any
material misstatement,
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manner whatsoever (“Ultimate Beneficiarics ') by or on behalf of ' ]o'
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V. The company has not paid or declared any dividend for the Financial Year 2024-25.

BURDWAN ROAD,SILIGURI ' For P.C.MASKARA & CO.

CHARTERED ACCOUNTANTS
(Firm Regn.No,306073E)

I

DATED: \\.S\\S 2025 C.A. P.K Maskara

Membership No. 061126
PARTNER




Annexure-A to the Independent Auditors’ Report

The Annexure referred to in paragy £

aragraph | under ‘Report on Other Legal and Regulat i ’
Report of even date to the memb i it By s
s s et i mbers of the Company on the financial statements for the year ended 31"

(i)
(3)

(A) Thc.Compm'\y is maintaining proper records showing full particulars, includin
details and situation of Property, Plant and Equipment;

(B) There are no Intangible assets held by the company. Therefore paragraph (i)(@a)B) of the order is
not applicable;

of our
March

£ quantitative

(b) The Company’s Property, Plant and Equipment have been physically verified by the management

during the year as informed by the management. According to the information and ex;

ar as | ; ; . planations given
to us, the periodicity of physical verification is reasonable having regard to the size of the Company
and the nature of the assets and no material discrepancies were noticed.

(¢) The title deeds pertaining to the immovable propertics (except properties which are leased by the

company with duly executed lease agrecments in the company’s favour) disclosed in the financial
statements are held in the name of the company.

(d) The Company has not revalued its Property, Plant and Equipment or intangible assets. Therefore
paragraph 1(i)(d) of the order is not applicable;

(¢) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there are no proceedings initiated or pending against the Company for

holding any benami property under the Prohibition of Benami Property Transactions Act, 1988 and
rules made thereunder.

(i)
(a) As explained to us, the inventories of finished goods and work-in-progress at construction site, were
physically verified at regular intervals by the Management. No material discrepancies were noticed on

such verification. In our opinion, the coverage and procedure of such verification by the management
is appropriate;

(b) The company has not been sanctioned any working capital limits in excess of five crore rupees, in
aggregate, from banks or financial institutions on the basis of security of current assets.

(iii)  (a) During the year, the Company has provided loans or has granted advances in nature of loans to the
following companies and other parties :

(A) Advances made to subsidiaries and associates :
Name of the party Aggregate amount during

Balance outstanding as on

the year 31/03/2025
M.S. Hirise (P) Ltd. 92,825.00 1,64,639.26
(B) Advances in nature of loans made to parties other than subsidiaries and associates :
Name of the party Aggregate amount during | Balance outstanding as on
the year 31032025
Trident Builders 5,56,891.00 5,56,891.00
Fabulous Builders 6,87,430.00 3,78,655.00

(b) In our opinion and according to the information and explanations given to us and on the basis of our
examination of the records of the Company, the terms and conditions of the grant of all loans and
advances are not prejudicial to the company’s interest.

(c) All the loans and advances in the nature of loans are repayable on demand and the repayments of such
loans has been regular during the year.




(d) In our opinion and accordir i i %
g Lo the information i i is nd 2
overdue (:or more than ninety days, i s EEI0: Geelh "
(¢) Inour opmion and according to the informatio '
N ¢ g the year, has been rencwed o
ovcl:ducs of existing loans given to the same parties.

() During the year the comp,
ayable on demand:

as granted following loans & advances in the natyre of loans that are
Promofers Relat i
Aggregate amount of loans/advances in e Parties | Otfer MHE
nature of loans
= Repayable on Demand (A) - 88,27,521.99
- Agrcefnent does not specify any terms S
or period of repayment (B)
Total (A + B) - 88,27,521.99 -
Percentage of loans/advances in nature of - 11.02% &
loans to the total loans
(iv) In respect of loans, investments, suarantees and security, the provisions of section 185 and 186 of the
compantes act have been complied with,

(V)  The Company has not accepted any deposits or amounts which are deemed to be deposits from the
public within the meaning of sections 73 to 76 or any other relevant provisions of the Act. In respect of

security deposits, Management is of the view that security deposits of suppliers/contractors appearing
in the books are in the nature of retention money for performance of contracts for supply of goods and
services and accordingly, not to be treated as deemed deposits by virtue of amendment in rule 2, sub
rule (1), clause (c) of the Companies (Acceptance  of Deposits) Amendment Rules
2016.

(vi)  The maintenance of cost records as specified by

the Central Government under sub-section (1) of
Section 148 of the Companies Act is not applicable

£l

(vii) According to the information obtained and explanations given to us and based on our examination of
the records of the Company-

(a) The Company has generally been regular in depositing undisputed statutory dues, including Goods and
Services Tax, provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty of
customs, duty of excise, value added tax, cess and any other statutory dues to the appropriate
authorities and if not, the extent of the arrears of outstanding statutory dues as on the last day of the
financial year concerned for a period of more than six months from the date they became payable.

(b) The company is regular in depositing undisputed statutory dues including Goods and Services Tax,
provident fund, employees' state insurance, income-tax, sales-tax, service tax,

duty of customs, duty of
excise, value added tax, cess and any other statutory dues to the appropriate authorities

(viii) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there were no transactions relating to previously unrecorded income that have

been surrendered or disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961 (43 of 1961).

(iX) - -
(a) In our opinion and according to the information and explanations given by Mauaggme_nt, !he .Company
has not defaulted in payment of interest or repayment of loan to any bank or financial institution.

(b) The company has not been declared a wilful defaulter by any bank or financial institution or other
lender;

(c) Term loans were applied for the purpose for which the loans were obtained.

(d) No funds have been raised on short term basis to be utilized for long term purposes.

/ \ A ."4’
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(f) The .cc.)m'pan.y .has not raised any loans during
subsidiaries, joint ventures or associate companies.

(x)

(2) The company did not raise any m ficeas . ) e
debt instruments) ny money by way of initial public offer or further public offer (including

(b) The company did no

t made any preferential allotment or private placement of sh
debentures (fully,

; ares or convertible

partially or optionally convertible) during the year;

(xi)  According to the information obtained and explanations given to us-

(2) No material fraud by the Company or on the Company by its officers or employees has been noticed
or reported during the course of our audit.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed by the auditors in

ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rule, 2014 with the Central
Government.

(¢) According to the information and explanations given to us, no whistle blower complaints have been
received by the company during the year.

(xii) In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi company. Accordingly, paragraph 3 (xii) of the Order is not applicable.

(xiii) According to the information obtained and explanations given to us and based on our examination of

the records of the Company, transactions with the related parties are in compliance with sections 177
and 188 of the Act where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards,

(xiv) In our opinion and based on our examination, the com

pany does not have an internal audit system and
is not required to have an internal audit system as per

the provisions of the Companies Act, 2013

(xv) According to the information obtained and explanation given to us and based on our examination of the
records of the Company, the company has entered into non-cash transactions with directors or person
connected with him and, the provisions of section 192 of Companies Act have been complied with,

(xvi) According to the information obtained and explanation given to us-

(a) The c0mpany'is not required to be registered under section 45-IA of the Reserve Bank of India Act,
1934.

(b) The company has not conducted any Non-Banking Financial or Housing Finance activities.

(c) The company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India.

(d) The group has no CIC as a part of the group.

(xvii) The company has not incurred cash losses in the financial year and also in the immediately Preceding
financial year.

(xviii) There were no resignations of statutory auditor during the year. Therefore, this clause is not applicable.

(xix) On the basis of the financial ratios, ageing and expected dates of realization 9f financial assets and
payment of financial liabilities, other information accompanying the financial statements. In our
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opinion, no material uncertainty exists as on the date of audit re
meeting its liabilities existing
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port that the company js ca'pa_b( of /, G
ot the date of balance sheet as and
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(XX) Section 135 of Companies Act, 2013 is not applicable to company. Therefore, this clause is ot
applicable,

(xxi) The reporting under Clause 3(xxi) of the Order is not a

pplicable in respect of audit of Standalone
Financial Statements. Accordingly, no comment in respec

t of the said clause has been included in this
report.
For P.C.MASKARA & CO.
RI
BURDWAN ROAD, SILIGU CHARTERED ACCOUNTANTS
(Firm Regn.No.306073E)

’

N el

C.A. P.K Maskara

Membership No. 061126
PARTNER

DATED: *3&)‘_2025



SANDEEPG. REALESTATE LIMITED:: su,lczlikl
BALANCE SHEET AS AT 31ST MARCH, 2025

As at 31st

Note » otz
l\ E s N, March,2025 Mare
- [EQUITY AND LIABILITIE

S
Sharcholders’ i
unds o
@ Share capital ; e i
(b) eserves and surplys : ey
Non-current liabilitj
ilities E
(a) Long Term Borrowings 5 l,ﬂ'sgg‘g; ¥
(b) Other Nop. Current Liabilities ; g
Current liabilitieg
(a) ’ljrade payables :
E:) ]:l?tal Outstanding dues of Micro & Small Enterprises e i
1) Total Outstanding dues of creditors other than Micro & Small 4515998 ]
(®)  Other current liabilities 7 ’244‘78 !
(©)  Short Term Provisiong : i ;
,48
3,83,540.44 —
II. |ASSETS ot

Non-current assets

@ Property Plant & Eqy; ment And Tangible Assets 1.39,545.08 99,530
Property, e

The accompanying notes are an integral part of the Financial Statements

Plant & Equipment ‘ Al
575.29 2
(®)  Non Current Investment - 63,(54-45) .
(©)  Deferred Tax Assets (net) o 56,319.83 825
(d)  Long Term Loans and Advances 1 ,

Current agsets 1.995.84 50,379
(a) Inventories 12 1 1 ,48 1 .91 221
() Cash and Cash Equivatent b 44.878.90 5,969
(©)  Trade Receivables = 23,809.71 Lggnea
(d  Short Term Loans and Advances L3 1‘988‘32 s
(€)  Other Current Assets L e

83
540.44 354
TOTAL =
Significant Accounting Policies :

In terms of our Report of even date

For P.C.Maskara & Co.
Chartered Accountants Fo

(Firm Regn No. 306073E) /p/ AT G ReAl Estate Ld
NI I e

(Pankaj Kumar Maskara) 061126

Sand

\-/-l

nd on behalf of the Board

Partner \/ D"Sﬁ'teg'or Dir.ect'or :
iliguri Sandeep Goyal Krishit Goya
3 d Road, Siliguri
ll;l:t:e . “::/Q\\Qg\/b \/(- DIN No - 00549760 DIN No - 09840842

GR state Ltd
Direcic

o

UDIN for this Document is : Lo A\ LLANT e W Y_\b\




SANDEEPG. REALESTATE LIMITED:: SILIGURI ...,;;l.\f

PROFIT & LOSS STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2025

SR 000)
Note As at 31st As at 31st
Farticulary No. | March2025 March,2024
L. [INCOME
Revenue from Operations 17 65,626,84 248,855
Other income 18 268.54 863
Total Income 65,895.38 249,718
IL/EXPENDITURE
Purchase of stack in Trade 19 - 1.93,070
Construction Expenses 20 30,577.47 33,857
Changes in inventories of Work-in-progress 21 (1,617.25) (22,002)
Employee benefits expense 22 8,824.46 8,015
Finance costs 23 11,128.43 6,258
Depreciation and amortization expense 9 3,192.33 3,074
Other expenses 24 4,926.14 12,594
Total Expenses 57,031.59 2,534,865
TIL{Profit before tax (I-11) 8,863.79 14,853
IV.|Tax expense:
Current tax 2,244.78 -
Earlier Year Tax 5,000.39 712
Deferred tax 28 591.66 (6,469)
V. |Profit (Loss) for the period (HI-1V) 1,026.97 20,611
VLiEarnings per equity share of face value of Rs.10/-cach
Basic 5.13 103.06
Dituted S.13 103.06
Significant Accounting Policies i
The accompanying notes are an integral part of the Financial Statements
In terms of our Report of even date
For P.C.Maskara & Co.
Chartered Accountants or and on behalf of the Board
(Firm Regn No. 306073E) 1@/
BB
(Pankaj Kumar Maskara) 061126
Partner
Place: Burdwan Road, Siliguri 'mhoyal Krishit Goyal
Date: O\ LA\ ALeNST ' DIN No - 00549760 DIN No - 09840842

UDIN for this Document is : LS Oleli el EWENL T\ |



Notes forming part of the Financinl Statements

A

G.

SIGNIFICANT ACCOUNTING POLICIES

Basis of accounting and preparation of financiul stutements

The Financial Statements have been preparsd unkder the historical cost convention on uccrual basis, The
mandstory applicable accounting standards in Indin and the provisions of the Companies Act.2013 have
been followed in wa of these 1§ inl stasements.

Use of estimates
The preparation of the financial stat requires esti and plions ta be made that affect the

feported amount of asscts and liubilities on the date of the financial statements and the reported amount of
revenues and exp during the reponiing period. Diflerences between the actial results and estimares are
recognised in the periods in which the results are known / materialised

Inventories

Inventaries primarily constitute kand and related development activities.which is valued at lower of cost or
Net Realizable Value. Cost comprise of all expenses incurred for the purpose of acquisition of kand and
developtnent of the same.

Depreciation and amortisation
Depreciation hus been peovided on the written down value method as specilied under Part C of Schedule 1
of the Companics Act 2013, Assets casting less than Rs.5,000 ¢ach is trented as revenue expenditure.

Revenue recognition

Revenue is recognised at the Point in Time w.r.t. sule of real estate units, including land, plots. apartments,
commsercial units, development rights as and when the control passes on 1o the customer which coincides
with handing over of the possession 10 the customer.

Other income

| income is ac d an | besis. Dividend income is acoounted for when the riglit to receive it
is established,

Fixed assets

Fixed assets are carricd 2t cost kess accumnul d depreciation and impai losses, if any, The cost of

fixed assets includes interest on barrowings attributable to acquisition of qualilying fixed assets up to the
date the assel is ready for its intended use and other incidenal expenses incurred up o that date. Exchange
differences arising on restatement / settlement of long-term - foecipn eurrency borsowings relating 4o
acquisition of depreciable fixed assels are adjusted 10 the cost of the respective assets and depreciated over
the remaining useful life of such assets.

Investments
Current Investments are stated at Jower of cost or fair value in respect of each separate investment.
Laong-term investments are stated a cost ks pravision for diminution in value other than temporary, if any.




Borrowing Cost
Interest and other costs i d in ¢ ion with the b. ing of the funds are charged o revenue on

accrual besis except those borrowing vosts which are directly atiributable 2o the acquisilion or construction
of thase fixed assets, which necessarily take a substantial persad of time ta get rendy for their intended use.
Such costs are capitalized with the fived mssets

Employee benefits
Short-term employee benefits are recognised as an exy at the undi d in the profit & loss
statement of the year in which the related service is rendered.

Post employment and other long termn employos benefits are recognised us an expense in the profit & loss
stadement for the year in which the emplowc has rendered semec& The expens: is recognisad at the
present value of the amounts pavable d ined using ial

Earnings per shure

Basic carings per share is computed by dividing the profit/ {loss) atier tx (including the post tax cffect of
extruordinary jtems, if any) by the weighsed uverage number of equity shares outstanding during the year.
Dituted carmings per share is computed by dividing the profit / {Joss} aller tax (including the post tax effect
of extraardinary items, if any) & adjusted for dividend, interest and other charges 1o expense or income
relating to the difutive patential equity sharcs, by tlx weighted sverage number of equity shares considered
for deriving basic carnings per share and the weighted nverage number of equity shares which could have
boen Bsued ea the conversion of all dilulive sotential couity shares,

Taxes on income
Provision for current tax is made after taking o coasideration benetits admissible under the provisions of

the Income Tax Act,1961. Deferred tax resulting from " timing difference” between taxable and accounting
income i sccaunted for using the tax rales and Lws that are enacted or substantively enscied w5 an the
Balunce Sheet date. Deferred tax asset is rocognised and canied lorward only to the extend that there is &
virtual certainty that the asset will be realised in Future,

Impairment of nssets
An assel is treated as impaired when the carying cost of asset excosds its rocoverable value. An impairment

loss is charged to the profit and loss statement in the year in which n asset is identified as impaired, The
impairment loss in peior accounting period is reversed if there has been a change in the estimate of
recoverable amount.

Provisions contingencies and Liabilitics

A provision is recognised when the Company has a present obligation g5 a result of past events snd it i
probablk: that an outflow of resources will be requised to settle the obligation in respect of which a retiable
estimate can be made. Provisions (excluding retirement benefits) are not discounted to their present value
and are determined based on the best estimate required o settle the obligation at the Balance Sheet date.
Contingent liabilities are no¢ recognised but are disclosed] in the rotes, Curent Maturitics of' Lang Term
Obligations cannot be readily de ined due to inack infoemati




Notes farming part of the Financial S

As ut 31 Mareh 2025
HOLARE CARITAL Number | (~in Rs. 000]
) Autburised, Issued, Subseribed and Paid-up Share Capital

Equity Shares of Rs. | 0veeach |_10.00,000 10,000.00]

S idd-up Share ¢
Equity Shares of Rs. 10/-each 2,00.000 2,000,001 200,000 2.000.00
e
Totul 2,00.000 Z.WU.WI 2.00,000 2.000.00

|
As nt 31 Marek 2025 Asat 31 March 2024 |

Number (" im Rs, 000) Number | (" in Rs, 000)
Eguity Shares outstanding at the beginning of the year 2.00,000 2,000,00 1,00,000 1,000.00
Shares [ssued during the year - - 1,00,000 LO00.00
Equity Shares outstanding nt the end of the yenr 2,00.000 2,000.00 | 2.00.000 2,000.00
€) Terms/Right attached to Shares
The comnpany has anly one lass of cquity shares a per value of Rs. 10 per share. Ench holder of equily shire is entitled 1o coe vode per
share. In the event of liquidation af the company, e holder of equity shares will be enitled Lo receive ining nssets of the company
distredution of all preferential The distribution will be in proportive 1o the number of equity shares held by the shareholders
d) Sharebolders holding more than 5% shures of the Company
As a1 31 March 2025 As ut 31 March 2024
Name of Shareholder Necof | % of Holding No.of  [% of Holding
Sh Sha
Sandeep Gayal 109,600 54.80 109,600 54.80
Sudeep Goyal 20,000 10.00 20,000 10.00
Shree Bhagwan Goyal 20,000 10,00 20,000 10.00
Payal Goyal 30,100 25.08 0,100 25.05
Rajendm Kumar Agarwal 100 008 100 0.05
Sudhi Devi Gayal 100 0.05 100 0.08
Sandeep Goval & Sons (HUF} 100 005 100 .08
2.00,000 100.00 2.00.000 100,00
<) Shares beld by promaters at the end of the year
Change
SNo Proimoter Name N"";’;‘s':"" % of Shares| during the
Held year
| iSmdeq; Ooyal 1,098,600 S4.80%] -
2 Sudeep Goyal 20,000 100054 -
3 Shree Bhagwan Goyal 20,000 10.00% .
4 Payal Goval S0100 25.05%! -
5 Rajendra Kumi Agacwal 100 0054 .
6 Sudha Devi Goyal 100 Q034 -
7 Sandecp Gaval & Sees (HUF) 100 0. .
200,000 100% -




As at 3st As at 3st
LRESERVES AND SURPLLS N 5 Murch.2024
o (" in Rs. 000) (s Rs. 000) |
SurplesDeficis) s Shtcment of Profil & Luss
Balance at the beginning of the year 148214.19 1,27,603
{+) Net Profiv{Net Loss) during the current year 1.026.57 20611
(+) Adjustment of chiorofiee! Holels & Resoets LLP
(~) Earlier Year Tax
(-) Price Pesod ftems - -
| Badance at the ol of 1he year 1,49241.16 148,214
TOTAL 1,42.341.16 148214
As at 3st Asat 3s¢
. LONG TERM BORROWINGS )
(" in Rs. 000) (" im Rs 000)
Secured
Vehicke Los (SBI & HDEC) 1,835.12 1,182
Ussceured
From Dthers 1,70,269.50 82448
Total 1,71,804.61 83,630
Asat 3lst Asar3lst
5. OTHER NON CURRENT LIABILITIES Mareh,2025 March,2024
(" in Re 000) (" im Rx 000)
Oher Non Current Eiabilitics .
Sechin Gayal 16095 161
Sandesp Goyol 16099 161
Sudecp Goyal 160.99 161
482.98 483
As at st Asat3lst
6. TRADE PAYABLES M March.2024
(" in Rx. 000} (" in Rs, 000)
(i) Total ousstanding dues of Micro & Sl Enterprises . 5
(1) Total catstanding dues of creditars other than Micro|
& Small enterprises
-For Goods & Services 14,606.97 25,540
14,606,597 25540
Asut 3st Asat 31st
7. OTHER CURRENT LIABILITIES | March 2035 | March,2024 |
("ia Rs. 000) (" in Rs. 000)
Other Pavables
Currenl Maturities of Long Term Debt 1,798.31 1,910
Salary Payabic 230753 1,210
Stalutory remittance 1,446.39 1,099
Advance from cuslomess 25,196.48 41,666
Galden Hirlse - 31546
Dues Against Flat Sale 17993 145
Advance for land sake . 4,500
Others 12,195.00 2,500
Audil Fee Paynbie 40.00 20
43.159.94 56,615
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As at 3ist As at 3ist
%. SHORT TERM PROVISIONS | March2028 | Myrch2024 |
(" in Rs, 000) (" in Rs. O00)
Income Tax Provisice 2,244.78 -
2244.78 -
Asat 3181 Asat 31st
10 NON CURRENT INVESTMENT Mareh,2025 Mareh,2024
(" ln Rs. 000} { "in Rs. 000)
Long Term Investments-Unguoted
(i) 1 10 equuy i Fully paid
(a)Subsidiarics Campanics
Sai Anand Distabutsan Co Pyt Lid - -
M.S Hirse 600.00 600
(ii) lnvestinent in other entity 2,580.00 2,580
(i) Contrsbution in LLP 60,395.29 38373
63,578.29 41,553
As at 31st Asat31st
11 LONG TERM LOANS AND ADVANCES A Ms
Ll R vogg 4 K3 ol
WIP JDA Landloed 4,000.00 4,000
Others 5,722,350 3223
Security Deposits 46,597.33 1,034
3631983 5257
Asat3ist As ut st
12 INVENTORIES M Mar
(" in Rs. 104) (" in R 000}
Work in Progress 51,9584 50379
5199584 50,379
As ut 3ist Asar3lst
13, CASH AND CASH EQUIVALENT Murch 2025 March, 2024
("in Rs, 000) {"in Rs. 000)
Cash in hand 1,068 37 1,895
Balances with Bunks
In Current Accounss 39339 1006
In Sweep Accoumts 20.15 20
145191 2.921
As at 315t Asat st
[4. TRADE RECEIVABLES M 25 M
(" im Rs. 000) { " inRs, 000)
Trade Reccivables vutstanding for a petiod
ing six mant
Unsecured, considered good 44,878.90 $.969
s than six manths
Unsecured, considered goed < a
44,578,590 5969 |
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As at 315t As ut 3ist
15. SHORT TERM LOANS AND ADVANCES Mareh 2025 Murch.2024
(" im Rs. 000) (" in Rs. 000)
Balances with Governnent Aulhorities 2861 83 233%
WIPJDA Landiced 6,433.29 5,189
Advance for Land 4,600.00 -
Othwr advances 9914 60 97,019
23.809.71 1.04.747
As at 31st As ot 31st
16. OTHER CURRENT ASSE'TS Muarch.2024
) (" im Rs. 000) (i Rs 000}
Other Receivables 1,988.32 2,500
1,988,32 2,590
Asat3st Asat 31st
17. REVENUE FROM OPERATIONS Muarch, 2025 A 024
(" in Rs. 000) ¢ m Rs. 000y
Sale of Flats 60,520 00 45,634
Sale of Land - 2,00,000
Sale of Stores 105.84 201
Profit an Land S.000,00 .
6562684 248,855
Asut 3st As at st
18. OTHER INCOME Y March,2024
(" inm Rs. 000} (" m Rs, D00y
Other Nea-Operating Income 268.34 863
268,54 863
As at3ist Aszt31st
19. PURCHASE OF STOCK IN TRADE March, 2023 March,2024
(" in Rx. (104) { " In Rs. 000)
Purchvse of Land - 193,070
- 1,93.070
Asut 31st Asat3lst
20. CONSTRUCTION EXPENSES Ma 5 Mareh, 2024
(" im Rs. 000) { " in Rs. 000)
Raw Materials 2,069.62 14961
Direct Expenses 28,507.85 18,896
H.577.47 33.887




21, CILANGES IN INVENTORIES OF WORK-IN- | A5 8¢ Sist AERE IR
PROGRESS March : 4
(" in Rs. 000) (" in Rs. 000)
Invengorics at the end of [ year:
Work in Progress 51.995 84 0379
51.995.54 50379
¥ el
Work m Progress 50.378.59 28376
30,378.59 28,376
Net (increase) / decrease (16,17,250.21) 12,20,02,332)
As at 3lst Asat3ist
22 EMPLOYEE BENEFITS EXPENSES ch 2028 Murch
(" in Rs, 000) (" in Rs. 000}
Salary 8,637.46 7718
| Outstation Aawance 6000 40
Staff Wellsre 517 3
Extra Wouking Daty 033 I
Cantrshution t Providens & Otlier Funds $£1.00 155
[ 82446 8,013
As at 3ist As at 3st
23. FINANCE COST Mareh 2025 Y 024
(" im Rs. 000) (" m Rs. 000)
Other Interest Expenses 1112843 6,258
11,128.43 6,258
Asat3ist Asat3lst
24. OTHER EXPENSES M. 25 024
(CinRe000) | (" inRs. 000
{Bsd Debis - 672
Repairs & Maintainence 23330 479
Traveliing & Conveyance 1,170.02 1,234
Telephone Expenses 141 85 130
Professional Fees 123592 2259
Adverti & Sales Py 498.31 357
Rates & Taxes 352,07 269
IMiscellangows Expenses 1,212.27 389
Audit Fee 40,00 40
Rent - 200
Other Expenses 22,40 4us
492614 12,504 |
Asat3lst Asat3lst
24.1 PAYMENT TO THE AUDITOR March,2028 Marech,2
" in Rs. 000) ¢ in Rs. 000)
a1, auditor
Statulory Audit Fees 15.00 I3
Tax Audit Fees 10.00 0
b for taxation matters 2500 25
¢. fur company Eaw matters - -
d. for Reimbursemnet of Expenses - -
40,00 50




ZSSEGMENT REPORTING (AS-17)

Sinces tae Company pricxanly apenies in (o sep segmeat rp

J 17 iy mot sppiicable. There is sc ble geog gl S,
26. RELATED PARTY DISCLOSURES (AS-18)
Related party and sature of the relationship where control extsts:
Name of Refated Party Redationshis
1) Sii Anand Destnbution Company Private Limbed Subsidiary Company
(2} M S Hinse Subsidiary Company
(3} Sanket Vyapar Prvine Limsced Associte Company
{4) Oniocofes| Hotels & Resorts LLP Ennty having segnificant influence
5) Sandeep Goyal Key Maragenal Person
(0) Payal Goyal Rebirve of KMP
(73 KRM Developers Eatity havisg significent influznce
(%) Buelington Barter Pvi. Lid. Entity having significant infloence
{51 Anandi Ram Masagement Servisis LLP Relative of KMP
(10 Baiketapur Builders Entity having sigeficant infeence
(11 Fabadous Bullders Enuty having sigaeficant Influesce
(12)Sandeep Goyal & Sons HUF Emity laving sgnificaont influence
(131Galden Highrise Entity daving significase iaflusnce
{14)Trident Builders Entity Baving significant mfluence
{15 Sache Geysd Key Manngenal Péesson
= Rs, 000)
Bakimce at year end’ Trunsaction during the year Asut3ls Asat st
March, 2023
LLong Term Boreowisgs
Chlorofee] Hotels and Resors - A85.00
Burbisgron Baner Py, Ld 1,20,269,50 R1L962 B2
2. Investment
M.S Hinse 60000 (20
Chicrolee! Hotels & Resors LLP . .
Sanket Vysgar Pyt Lid 158000 1,560.00
KRM Develogers 60,59529 3837342
3. Advaneds to Partaership Firm
Chiceofeel Hoeels & Resons LLP 2,500.00 250000
4, Salary Payment
Krishit Goysl 1.200.00 600.00
Sandeep Goyad 1300.00 1,800.00
Sachin Goyal - S00.00
Payal Goynl L3000 1,800.00
5. Loxns & Advances
Sanket Vynpar Pyt Lug, 3 3948
Anandi Ram Mazagemens Servces LLP 70434 15820
Baikeampor Buiiders - 367247
Trdest Beilders 556.39 19784
Fabulous Builders 37366 nn
M'S Hinise 164.64 7181
Sandevp Goval & Sons HUP 250 50
6., Loans Taken
Sandeep Goyal - 160.99
-Sudeep Goyal - 160.99
Sankes Vyapar Py Lt 20¢,00 -
7. Other Current Liabilities
Sandzep Gaoyal - 16059
Sandeep Goyal (Sales Promotion) 3Ns7 34177
Uity Builders 448750 1,708.59
Goldes Highnss 35464 354634




27 EARNINGS PER SHARE (AS.20)

Asat 311

Rs.

Earnings per share (AS-20)

Net profit ! (loss) after tax for the yer m per Statemess of
Profit sad Loss

Prodi) 7 {loss) attrib 0 equity s
Weighted average numbsr of equity skares
Far vidus pur shiro

]z_aﬂﬂegm-m&mw

1,02697
102667
200,00
001
0.01

28, DEFERRED TAX { LIABILITYVASSET (A8-22)

Asat 3t March, | Asa¢ 3ist March,
2058 2024

Deferved tax lisbiliy / (Ill‘ﬂ)

i o
On difference detween book bafanze and mx balanoe of fised
sty

On expenditure deferred im Wiy books bae allowable for 1ax

purposes
Others

Tax effecs of ilems constatuting cetemed tax lability

]
Provision for compessated ateences, gratuity aed other
employee benelias
Pravision for dosbtful debits { ndvances.
Cisllowances under Section 40 ajih €38 of the Incan
Tav Act, 1961
Unabsorbed deprocimion carmied forward
Carry forward business loasey
Oghers

Tax effect of liews comstituling Sefemed tax assess

(Net deferrod tax liability / (nsset)

Rs.

Rs.

2,066.20)

2941

{2,066 20)

54.45

(537.21)]

(53721

29. Previoss year figeres have beos 1e-groupad or ne-amanged whesever necessary.
for AY 200526 hirs been reclassifiod

Far betrer p ion of Finoecinl G defemed tax

comsidering the WDV a5 per Companies Act 2nd IT Aét excloding the valoe of land in bath ésfculaticns.



